SCL: Board Resolution
On 12/06/2015, Song Da Cao Cuong Joint Stock Company announced Board Resolution as follows:

Article 1: Approve the plan of paying dividend 2013 and 2014:
- Pay dividend 2013 in cash (2nd stage) with the rate of 5%:

+ Annual General Mandate 2014 approves the dividend payout ratio 2013 of 15% (per charter capital of VND 90 billion), equal to VND 13,500,000,000.

+ Paid the dividend of the first stage in advance with the rate of 10% (record date: 16/01/2015) in quarter 1.2015

+ The dividend of the 2nd stage will be paid in quarter 3.2015 based on the financial situation and the business result of the Company
- Pay dividend by share with the rate of 21%, in which:

+ Annual General Mandate 2014 approves the dividend payout ratio 2013 (by share) of 6% (per charter capital of VND 90 billion).   The number of shares issued is 540,000 shares, equal to VND 5,400,000,000 (according to par value).
+ According to Annual General Mandate 2015, the dividend payout ratio 2014 (by share) of 15% (per charter capital of VND 90 billion). The number of shares expected to be issued is 1,350,000 shares, equal to VND 13,500,000 (according to par value).
Article 2: Approve the plan of paying dividend by share

- Name of stock: Stock of Song Da Cao Cuong Joint Stock Company

- Type: Common share

- Par value: VND 10,000 per share

- The number of outstanding shares: 9,000,000 shares

- The number of treasury shares: 0

- The number of shares expected to be issued: 1,890,000 shares

- Total value of issuance: 18,900,000,000

- Object: Outstanding shareholders named in the list closed by Vietnam Securities Depository Centre at the record date.

- Form of issuance: According to right implementation method

- Exercising rate: 100:21 

+ For every 01 share, shareholder will receive 01 right

+ For every 100 rights, shareholder will have the right to receive 21 new shares

- Capital source: From undistributed after-tax profit

- Treatment method for fractional shares: the number of shares issued will be rounded down into the unit. Fractional shares (if any) will be cancelled.

- Expected time: Quarter 3.2015 (after the approval of State Securities Commission of Vietnam)

- After issuance finishes, the number of additionally-issued shares will be registered for additional listing on Hanoi Stock Exchange and additional depository at Vietnam Securities Depository Centre.
Article 3: Approve the plan of issuing 3 million shares to outstanding shareholders

- Annual General Mandate 2015 approves selecting 01 of 03 issuance plans as follows:
+ Issue 3,000,000 shares under private placement to strategic partners (1)
+ Public auction of 3,000,000 shares on Hanoi Stock Exchange (2)
+ Issue 3,000,000 shares to outstanding shareholders (3)
- Based on the result of negotiation with partners, the situation of the stock market and the financial situation of the Company, Board of Directors decided to select the plan no. 3.
Article 4: Approve the plan of share issuance to outstanding shareholders

- Name of stock: stock of Song Da Cao Cuong Joint Stock Company

- Type: Common share

- Par value: VND 10,000 per share

- The charter capital before the issuance: VND 90,000,000,000
- The number of shares expected to be issued: 3,000,000 shares

- Object: Outstanding shareholders named in the list closed by Vietnam Securities Depository Centre at the record date

- Exercising rate: 3:1 

+ For every 3 shares, shareholder will receive 01 right

+ For every 01 right, shareholder will have the right to buy 01 new share

- Issuing price: VND 10,000 per share, determined based on the book value and the market price
+ The book value

	Target
	On 31/12/2014
	On 31/03/2015

	Owner’s Equity
	144,087,411,975
	156,532,481,038

	Charter capital
	90,000,000,000
	90,000,000,00

	The book value per share (VND per share)
	16,010
	17,392


+ The market price of SCL share: the market price from 08/04/2015 to 08/06/2015 was VND 17,192 per share

+ The offering price: VND 10,000 per 01 additionally-issued share based on the approval of General Meeting of Shareholders
- Principle for rounding: The number of buying rights will be rounded down into the unit. 

- Transfer of buying right: Outstanding shareholders named in the list closed at the record date can transfer their buying right only once to another person.

- Treatment method for the fractional shares and the undistributed shares: Board of Directors will continue offering to other objects according to favorable conditions with the price not lower than the initial offering price.
- Public bid: In case that the ownership rate of new shareholder exceeds 25% of total voting shares, the shareholder does not have to implement procedures of public bid.
- Purpose of using capital: Increase capital to offset the long-term capital used to invest the fly-ash production line in 2014.

- In case that the additionally-issued shares are not sold out as expected: Board of Directors will use the long-term borrowing capital or other capital sources to offset.

- The number of additionally-issued shares will be registered for additional depository at Vietnam Securities Depository Centre and additional listing on Hanoi Stock Exchange before 30 days from the end date of issuance.
Article 5:

The record date for dividend payment in cash, by share and by the buying right to outstanding shareholders is on the same day.
Article 6: Approve dismissing and appointing member of Board of Directors

- Board of Directors in the term 2012 – 2017 has 6 members

- On 07/05/2015, Mr. Do Dung (member of Board of Directors cum the capital representative) submitted the resignation letter.
- On 14/05/2015, Board of Directors of Song Da No. 12 Joint Stock Company issued Decision no. 21/QD-HDQT on authorizing the contributed capital of VND 3 billion at Song Da Cao Cuong Joint Stock Company to Mr. Dang Van Chien (Chairman of Board of Directors of Song Da No. 12 Joint Stock Company)

- Board of Directors approved Mr. Do Dung to resign from member of Board of Directors from 13/06/2015.
- Board of Directors decided to appoint Mr. Dang Van Chien (Chairman of Board of Directors cum the capital representative of Song Da No. 12 Joint Stock Company) as member of Board of Directors of the Company, replacing Mr. Do Dung from 13/06/2015.

The decision on the appointment will be approved at the upcoming general meeting of shareholders.

- Mr. Dang Van Chien is responsible directly to Board of Directors and General Meeting of Shareholders of the Company for implementing the assigned tasks according to regulations of law and the charter of the Company.
Article 7: Assign General Manager to direct relate departments to complete documents related to issuance and implement the issuance according to regulations of law.

Article 8:

This resolution comes into effect from the signing date.

Board of Directors, Management Board, departments and related individuals are responsible for implementing this resolution according to regulations of law and the charter of the Company.

